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By Family Businesses, for Family Businesses
The UK’s centre of excellence for family business research

The IFB Research Foundation was established as a registered charity in 2008 to foster greater
knowledge and understanding of family firms and their contribution to the UK economy and
society, as well as the key challenges and opportunities that they face. The Foundation is the only
organisation uniquely focused on understanding the UK family business sector.
The results of our research have become the primary source of evidence on the impact of UK
family companies and are relied upon by government, family businesses (as well as their advisers),
academics and researchers to help underpin their decision making. This fundraising round seeks to
raise £200k p.a. for the next three years to allow this important work to continue.

Our vision is:
To be the UK’s centre of excellence for family business research.

Our mission is:
To support a strong and thriving UK family business sector by
analysing the issues facing family firms and researching the key
topics identified.

Our research framework:
Our research framework defines the scope of our research and sets out the main areas of interest.
These relate principally to the relationship of family ownership on the operation of a company to
show best practice and likely outcomes. We analyse the work already carried out in the relevant
area and identify the fields where further research is necessary.

Our activities:
As a charity, we work for the public benefit, and our publications are available online on an open
source basis and free of charge.
We commission, publish and disseminate research on the characteristics of family firms and
what makes them distinctive. Alongside our annual Family Business Sector Report, our Family
Business Challenges Guide series provides practical advice on a wide range of family business
issues. We also commission new research each year on issues affecting family businesses in the
UK, previously covering topics such as board governance, stewardship, entrepreneurship, and
family business branding. A project is currently underway in partnership with a research team at
Birmingham University looking at the social impact of family businesses in the UK, with the results
due for release in 2020.
We also develop the resources that underpin family business research not only by developing our

dataset of UK family firms on the UK’s 200 largest family businesses, but also by promoting the
inclusion of family business indicators in national surveys and stimulating academic interest in
the field.
With sufficient funding, we will commission innovative new research on topics such as on
family governance, next generation engagement and the benefits of a long-term approach.
We will continue to help build capacity for family business research in the UK by working with
universities, the government and researchers to develop the data and other resources that
underpin research in this field.

Who benefits from our work:
Families and their businesses

Our work helps to ensure the continued success and sustainability of the UK family business sector
as well as the broader economy. Working closely with the Institute for Family Business (IFB), we
communicate the results of our research to family business owners, their companies and advisers.

Government

The research and evidence we produce is used to shape
and inform policies that might potentially impact on UK
family businesses.

Family business researchers

Through our strong relationships with the UK academic
community, we seek to develop and build capacity for
high quality family business research in the UK.

Students and academics

We provide resources available for teaching and learning about the UK family business sector for
use in undergraduate and postgraduate teaching programmes.

“
The IFB Research Foundation plays a vital role by increasing our understanding of UK family
businesses. The annual UK Family Business Sector report details and analyses the contribution
family firms make to our economy and is the only work of its kind in the UK. It is an important
tool for increasing our understanding of UK family business amongst politicians, policy makers,
the media, and the wider public.
The Research Foundation’s recent work looking at long-term orientation and corporate
governance has also uncovered information about how family firms work in different ways to
other types of businesses. Family businesses are different, but that is not always recognised in
policy making. By uncovering and exploring these differences, the work of the Foundation helps
to build understanding of the differences, to ensure the needs of family firms are reflected in
policy development.

“

ELIZABETH BAGGER, IFB DIRECTOR GENERAL

Our governance:
We are governed separately from our parent organisation, the IFB. We have an independent
board of pro bono trustees chaired by Sir Michael Bibby Bt DL, including family business
owners, academics and independent directors.
Dr Martin Kemp (our full-time Head of Research) has contracted academic support from
Professor Carole Howorth of the University of York. A service agreement exists on an arm’slength basis with the IFB for the provision of office and ancillary support services.

Our funding:
We are funded by a consortium of benefactors who represent a cross-section of UK business
families. In the year ending 30 June 2019, 94% of our expenses were spent on undertaking
our charitable activities. We aim to raise the £200k p.a. necessary to meet the objectives set
out in our strategic plan over the next three years. We are therefore seeking to engage more
companies, individuals and grant-giving organisations going forward.

Family firms employ

13.4 million people
85% of UK businesses

are family-owned

Family businesses

generate 28% of UK GDP
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